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What a Difference a Year Makes!

2020 2021

Just learning about COVID, COVID Impact Much Greater,
anticipating short disruption Longer Than Expected




What a Difference a Year Makes!

2019 Crop 2020 Crop

High Aflatoxin = Good Weather & Acreage =
Tight Supply Quality Supply
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What a Difference a Year Makes!

2020 2021

Industry Consolidation Has Changed The Landscape
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What a Difference a Year Makes!

2020 2021
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COVID PB Demand was Unprecedented

Peanut Butter Volume % Change vs. YA
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Early Introduction of Peanuts included in updated
Dietary Guidelines for Americans

Introduce Infants to Potentially Allergenic Foods
Along With Other Complementary Foods

Potentially allergenic foods (e.g., peanuts, egg, cow milk products,
tree nuts, wheat, crustacean shellfish, fish, and soy) should be
introduced when other complementary foods are introduced to an
infant’s diet. Introducing peanut-containing foods in the first year

reduces the risk that an infant will develop a food allergy to peanuts.

Cow milk, as a beverage, should be introduced at age 12 months
or later (see "Establish a Healthy Beverage Pattern’) Thereis no
evidence that delaying introduction of allergenic foods, beyond
when other compiementary foods are introduced, helps to prevent
food allergy. For more information, see "For Infants at High Risk
of Peanut Allergy, Introduce Peanut-Containing Foods at Age

4 to 6 Months.”
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https://www.dietaryguidelines.gov/sites/default/files/2020-12/Dietary_Guidelines_for_Americans_2020-2025.pdf

Early Introduction Product Innovation

| MISSION '

. An easy way to introduce . ALLERGISTS -

peanut to your little one RECOMMEND

- Perfectly sized for —
learning to pick up i A

- Quick dissolving - n §

*Always consult your podatrician
Belork infroducing ollergens
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Our Consumer Is Changing
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Our cCcConsumer wa s a l
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COVID Accelerated The Rate of Change
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Shifting to New Changing
Shopping Channels Shopping Habits




We Can All Relate
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Peanut Butter Is The Dominant Nut Butter
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The PB Category Is a Great Place to Be

/\\ More households
bought peanut
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76% of U.S.
Households
Purchased PB
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